
Financial Modeling Sub Committee Report 
 
Purpose of Committee 
The Financial Modeling Sub Committee was created to analyze and project the budgetary impact to the annual 
congregational budget based on the overall staffing needs and the operational cost of the facility. The main 
objective was to create a funding model that was sustainable and fair. 
 
Members 
Scott Wolff- chairman 

Lindsey Boelk 

Mike Frechette 

Audra Hoffmann 

Josh Musack 

Andy Seibel 
Jim Wilsmann 
Pastor Parsons- advisory 
Principal Herkstroeter- advisory 
 
Recommendations 
After weeks of careful study, the committee recommends the following:  

1. Set school fees at $1300 for 2018/19 school year. The total projected cost to educate a student is $4965. 
A school fee of $1300 represents 28% of the cost.   
 

2. Hold school fees at $1300 for 2019/20 school year.    
 

3. Establish a financial assistance fund that will enable all member families to send their child(ren) to Faith 

Lutheran School regardless of their financial situation.   

 

4. Set and commit a dollar amount from congregational offerings each year to fund our school and 

preschool ministries. 

a. $820,000 to the school for 2018/2019; keep this amount through 2023. 

b. $18,000 to the preschool for 2018/2019; $15,000 for 2019/2020; $10,000 through 2023. 

 

5. Carefully study School Choice as a possible tool for our school ministry. Schedule and organize a series 

of informational meetings for the congregation before October 1, 2018. 

 

6. Establish a committee to annually review the financial model through 2023. 
 
 

Note 
The Financial Modeling Sub Committee has worked on projected expenses and income through June 2023 
(5 year plan). The school fee recommendation listed above is stated for 2018/19 and 2019/20.  The school 
fees for future years will partially be determined by the level of third source funding that is obtained.  
Congregational and parental input into determining third source funding will be extremely important. With 
no additional third source funding, the estimated school fees for years 3 and 4 would be in the range of 
$1600-$1700 per year. Potential third source funding would reduce this amount and keep the school fees 
more stable. 

 


